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BofA board members

subpoenaed

The New York Attorney
General’s office subpoenaed
five members of Bank of
America Corp.’s board
Wednesday as part of an
investigation into its acquisi-
tion of troubled investment
bank Merrill Lynch & Co.,
according to a person familiar
with the investigation.

The directors are expected
to be questioned about what
they knew regarding the
mounting losses and bonus
payments at Merrill before the
deal closed on Jan. 1 and what
role they played in deciding
whether to disclose that infor-
mation to shareholders, said
the person, who asked for
anonymity because the inves-
tigation is ongoing.

Treasury to wind
down program

The Treasury Department
said Wednesday it will begin
winding down one of the
emergency programs created
at the height of the financial
crisis to give the government
more time before it hits the
national debt limit.

Treasury said in a state-
ment that it planned to trim
the size of its Supplementary
Account to $15 billion. The
program is currently running
around $200 billion, down
from a maximum of $560 bil-
lion last year.

By reducing the size of the
program, Treasury will buy
about six weeks of maneuver-
ing room before it hits the
current debt limit of $12.1
trillion.

Congress has yet to agree
to a request from Treasury
Secretary Timothy Geithner
to boost the debt limit. That
debate is expected to be par-
ticularly divisive.

LaHood: 70%
of dealers paid

The government has com-
pensated dealers for 70 per-
cent of the cars sold under the
popular Cash for Clunkers
program and they should be
fully paid by the end of
September, the transportation
secretary said Wednesday.

Secretary Ray LaHood told
the National Automobile
Dealers Association that
478,000 of the nearly 700,000
car vouchers have been paid,
or about $2.4 billion.

An additional 87,470 appli-
cations have been approved
and are awaiting payment
from the $2.8 billion auto
stimulus plan.
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IFast-growing firm

The Pro Computer
Service has been named
the 88th fastest-growing
information technology
company in the United
States by Inc. magazine.

By Chris Bishop
Stalff writer

chishop@phillyBurbs.com
609-871-8140

Anthony Mongeluzo, owner
of The Pro Computer Service,
knows what it’s like to move on
up. As in, from his parents’ base-
ment to his own office.

He also knows something
about moving on up in revenue.
Mongeluzo’s firm has been

named the 88th fastest-growing
information technology compa-
ny in the United States by Inc.
magazine, which also named it
the 11th-fastest growing business
in New Jersey, Pennsylvania,
Delaware and Maryland.

Inc. based its award on the
rapid growth of Mongeluzo’s
company, which he started in his
parents’ basement in 2002. It
grew by 419 percent between
2005 and 2008.

Revenue jumped from
$404,000 in 2005 to $2.1 million
in 2008, according to Inc., which
releases a fastest-growing list
each year.

“I remember when a million
(dollars) was the rainbow if we
hit it,” the 29-year-old
Mongeluzo said.

The average industry growth
rate during this three-year peri-
od was about 50 percent, and the
median growth rate on Inc.’s
5,000 fastest-growing company
list was about 150 percent,
according to Sageworks, a
research firm based in Raleigh,
N.C.

Mongeluzo, an Evesham resi-
dent, started Pro Computer
when he was 22 — about the
time the last recession was wind-
ing down. It was a solo operation
in less than expansive quarters.

Seven years later, Mongeluzo
has 17 full-time employees and
four offices in Medford,
Philadelphia, Buena in Atlantic
County and Bear, Del.

The company provides com-
puter support, hardware sales,
Web site design, and consulting
to businesses and consumers.

The Rowan University gradu-
ate (he has a bachelor’s degree in
business administration) attrib-
utes his success to hard work
and his company’s ability to
show the benefits of outsourcing
information technology work.

Also, Mongeluzo saw people
in the computer field who could
fix a problem but couldn’t
explain what they had done in a
way that customers could under-

ROSE SHIELDS / STAFF PHOTOGRAPHER
Anthony Mongeluzo, president of The Pro Computer Service in Medford, stands in front of a mirror
that his parents had etched for him as a gift when he started his business in 2002. His company offers
full service computer support, hardware sales, Web site design, consulting and help desk services to
businesses and consumers.

On the Web

WWW.procomputerservice.com

stand, he said. He felt he could
do it better.

The growth in his business
hasn’t allowed Mongeluzo to
slow down much.

“I still get my hands dirty ...
I fill in when needed,” he said.
“P'm still putting in a pretty
hefty work week. The day begins
at 7 a.m. and ends about 6:30
p-m. I’'m in the Medford office
50 to 60 percent of the time.”

The ongoing recession does-
n’t frighten him. After all, even
during a downturn, people need
their computers fixed.

“As far as I’'m concerned, the
economy is good,” Mongeluzo
said. “Microsoft was started dur-
ing a recession.”

This isn’t the first recognition
for Mongeluzo.

He was named to the New
Jersey Business and Industry
Assocation’s “Forty Under 40”
for 2008.

The “Forty Under 40” awards
program “honors men and
women who have been making
headlines in their field and who
share a commitment to business
growth, professional excellence
and to the community,” accord-
ing to the association.
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Stocks jump
as industrial
production rises

By Tim Paradis
Associated Press

NEW YORK — Investors
barreled into stocks Wednesday
after an upbeat report on indus-
trial production raised hopes
that the economy is strengthen-
ing.

In a further dose of good
news, inflation remained essen-
tially nonexistent as prices
scarcely rose last month.

The Dow Jones industrial
average rose 108 points to
another high for the year as
General Electric Co. and
International Business
Machines Corp. jumped. It was
the market’s eighth gain in
nine days.

The promising report from
the Federal Reserve on indus-
trial production came a day
after Fed Chairman Ben
Bernanke said that the reces-
sion was likely over. Investors
have been scooping up stocks
for six months in anticipation
of a rebound in the economy.

The central bank’s report
that industrial activity surged
0.8 percent in August topped
expectations. The Fed also said
the improvement in industrial
production for July was twice

what it had initially reported.

In part, the improvement
reflected auto sales that were
boosted by the government’s
now-ended Cash for Clunkers
program. But analysts were
impressed that output rose
broadly across industries.

“Vehicles are not the whole
story,” Nigel Gault, chief U.S.
economist at IHS Global
Insight, said in a note to
clients.

The advance comes even as
analysts warn that stocks are
due for a correction. Money has
been flowing into stocks as
some professional investors
rush to keep with the market’s
gains and fear being left
behind.

“People are looking to play
catch-up at this point,” said
Christian Bendixen, director of
technical research at Bay Crest
Partners LLC in New York.

According to preliminary
calculations, the Dow rose
108.30, or 1.1 percent, to
9,791.71, its highest close since
Oct. 6, when it ended at 9,956.

The broader Standard &
Poor’s 500 index rose 16.13, or
1.5 percent, to 1,068.76, while
the Nasdaq composite index
rose 30.51, or 1.5 percent, to
2,133.15.

Get a swine flu shot
at work? Not likely

Associated Press

TRENTON — Plan on get-
ting your swine flu shot at
work? Don’t count on it.

The new vaccine will be
rationed initially to groups
most at risk of contracting the
virus or developing complica-
tions — children and young
adults, pregnant women, health
care workers and the chronical-
ly ill. People caring for infants
will also receive priority.

Businesses may have to wait
months to offer the shot, if they
get it at all.

The regular seasonal flu vac-
cine is available a bit earlier
than usual, and federal health
officials recommend most peo-
ple get that shot. Some employ-
ees are already lining up for it.

But the strain that’s already a

national fixture is swine flu. And
for healthy adults, the vaccine
will not be readily available.

“I would prefer to have it
done at work. Everything’s easi-
er,” said Tom Barclay, a 24-year
employee of drug and chemical
maker Bayer Corp. in Pittsburgh.
“It’s very convenient.”

The first swine flu vaccine
should be available in the U.S.
sometime around the first week
of October.

About 90,000 sites — mainly
hospitals, clinics, doctors’ offices,
county health departments and
pharmacies — are expected to
receive doses. The federal gov-
ernment is covering the cost of
the vaccines and related supplies,
said Tom Skinner of the Centers
for Disease Control and
Prevention. A total of at least
195 million doses are expected
through winter.
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